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to good marketable title and ability of lessee to obtain all
desired building, construction or other necessary permnits,
Written notice of lessee to exercise its option under sub-
paragraph (a} above shell be given lessor prior to the
expiration of the term of this lesse or a2ny renewal or
extension thereof., Written notice of lessee to exercise its
option to purchase under subparagraph (b) above shall be

glven lessor prior to the explration of ssid thirty (30) day
period. Upon written notice to lessor by lessee that the
letter will exerclse either of its options to purchsse, lessee
may immedlately obtsin = title insursnce policy froms relisble
title insurance comoeny or rsn opinion of title by s commetent
attorney of its own choosing, which shsll show the sremises

free and clesr of ell liens =nd encumbrences whstsoever with e
good marketeble title in lessor. However, if the title 1is not
clesr, lessor asgrees, upon or before the finsl closing date,

to satisfy and discharge sny exlsting mortgrges, liens, taxes
or other encumbrances agsinst the premises. In case of
purchase by lessee, lessor agrees to pay all outstanding
speclal assessments whether matured or meturing in the future
and slso agrees to pay-all regular tasxes levlied or to be levied
for the period up to snd including the date of purchase by
lessee even though said taxes are not payeble until some future
date. Upon recelpt by lessee of said title insurance policy or
opinion of title, lessee shall have sixty (60) days in which to
approve said title asnd if the title of lessor is found to be
satisfactery by lessee and lessee 1s able to obtain all
building, construction or other necessary permits as sforesaid,
then lessor agrees to execute and deliver to lessee a deed con-
veying to lessee a good marketable title to said property, which
deed shall contein full covensnts warranting the title ageinst
adverse claims ol all persons and warranting the title to be
free snd clear of all encumbrances whatsoever and to deliver
possession of said property in substantislly the same condition
es on the dey the term of the lesse commenced, ordinary wesr snd
tear excepted, snd lessee aorees to deliver simultsneously there-
with in cash the purchsse price indicated above. If the title
to the property 1s not marketable or 1f lessee cennot obtein
sald permits, then lessee shallet no time be under .ocbligntion
to purchase the premises. Should unavoideble delsys arise in
connection with examination of titles, securing of permits,
surveys or otherwise, meking 1t impossible to complete pre-
liminary work 1In connection with titles, securing of permits,
surveys, etc., withln the time specified by this option, it is
understood end egreed that sufficient time to complete this

work will be grented. It is further understood snd sgreed, thst
1f lessor gives written notice to lessee under subpsragraph (b)
above and lessee does not purchase the property pursusnt to ssid
notice, lessor shall not sell the property to any other party

at & lower price than thst conteined in the written notice to
lessee without again giving lessee the first option to purchsse
the property at the lower price. Further il lessee does not
purchase the property and lessor fails to sell the property,
then this first option to purchaze shall remsin in full force
end effect with regerd to any future bona fide offers to
purchase during the entire term of this lease sgreement or any
renewal or extension thereof. However, if lessor does sell the
property, such sale shall be made subject to the liens and
encumbrances held by lessee.




